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One of the fundamental principles of economics, described by Adam Smith in “The Wealth of Nations”.
Work can be undertaken more efficiently if broken up into discrete tasks. Economics is the field of social
science that deals with the study of the scarcity of resources. It analyzes factors affecting the production,
distribution, and consumption of goods and services in an economy. In the 20th century, English economist
Lionel Robbins defined economics as “the science which studies human behaviour as a relationship
between (given) ends and scarce means which have alternative ... Economics (/ .eke'nomiks, ,i:ks -/) [1][2] is
a social science that studies the production, distribution, and consumption of goods and services. [3][4]
Economics focuses on the behaviour and interactions of ... What is Economics? Imagine you are a Martian
arriving from outer space on planet Earth. After landing you start to observe earthlings engaging in the
production and exchange of goods and services. ... Learn all about the fields of economics, microeconomics,
macroeconomics, finance, and capital markets with hundreds of videos, articles, and practice exercises.
Economics is the study of how humans make decisions in the face of scarcity. These can be individual
decisions, family decisions, business decisions or societal decisions. Economics can be defined in a few
different ways. It’s the study of scarcity, the study of how people use resources and respond to incentives,
or the study of decision-making. It often involves topics like ... Mar 22, 2026 - Economics is a social science
that studies how individuals, businesses, governments, and nations make decisions about allocating limited
resources. It examines how goods and services ... Aug 20, 2023 - Economics is a social science discipline
that investigates how individuals, businesses, governments, and societies allocate scarce resources to
satisfy their unlimited desires and needs. ...
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Community Engagement: We value our community of readers. Connect with us on social media, share your
favorite reads, and be part of a growing community passionate about literature.
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Whether youre an avid reader, a student looking for study materials, or someone exploring the world of
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